MINUTES AND RECOMMENDATIONS OF BACK TO BACK BUSINESS MEETINGS AT THE 
3RD REGIONAL ECONOMIC COOPERATION CONFERENCE ON AFGHANISTAN


The Third Regional Economic Cooperation Conference on Afghanistan was held in Islamabad, 13-14 May, 2009. Following the opening session, private sector representatives of the two countries held back-to-back business discussions to explore the possibility of investment cooperation in the following areas:

1. Agriculture

2. Infrastructure
3. Industry / Manufacturing

4. Services / Banking and Insurance Sector

5. Trade

The meetings took place under the format of sector specific interaction. Participants reaffirmed the importance of regional cooperation and called for renewed efforts to realize investment opportunities of two countries. They appreciated much needed interface provided by Pakistan to private sector entrepreneurs, hence demonstrating a strong commitment towards improving socio-economic conditions through private sector initiative. The event was instrumental in exchange of information and exploration of possible new areas of mutual cooperation. The meetings also provided an opportunity to the private sector to assess each others potential, strengths and weaknesses, and establish one to one contact. 


Attention was specially drawn to the existing lackness or weak infrastructure available in the two countries and the importance of the private sector to play an effective role in its development on a fast track. The overall improvement of infrastructure would facilitate the setting up of the proposed Reconstruction Opportunity Zones (ROZs) in border areas of Pakistan and across Afghanistan. In future, these Zones could act as a catalyst for regional development and improve the area's law and order situation. A proposal to extend financing at concessionary mark-up rates to investors in ROZs under the credit line of international financial institutions was also put forth by the participants. Survival of local industry may be kept in view while embracing on new Afghan Transit trade.

Pakistan's struggle to curb extremism was applauded and it was acknowledged that peace and stability was the only way forward to open up the unlimited investment and business opportunities that the region offers. 


In the end, the significance to actively continue information sharing and exchange of business delegations among the two countries was underlined.    
CONFERENCE DECLARATION
INVESTMENT AND PRIVATE SECTOR COOPERATION
Private sector of both countries reaffirmed its commitment to play a leading role in economic development of the region. It decided to enhance collaboration to stimulate investment in the areas of infrastructure development, agriculture, manufacturing, services delivery and trade. The need for a joint strategic vision was highlighted. This would allow joint shouldering of national responsibilities towards invigorating the regional economies. The present daunting challenges of improving the law and order situation and enhancing public sector facilitatory capacity were stated to be of great importance. The future holds much promise if these challenges are met and information sharing and exchange of business delegations is pursued proactively.      
